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KUN-GUARANTEE AGREEMENT

TO: The Hongkong and Shanghai Banking Corporation Limited

Date:
Creditor: The Hongkong and Shanghai Banking Corporation Limited, Branch {seal)
Joint and Several Guarantor: (seal) Verification
Address:

® [ssuing a joint and several guarantee to secure debt is a serious legal act with potentially adverse financial
consequences for the Guarantor. The Guarantor should carefully read this Agreement and the “Notice to
Guarantor” printed at the end of this Agreement before making his/her decision.

®  The Guarantor must fill in, in his/her own words, the space [:| as required in this Agreement.

The Guarantor hereby guarantees for benefit of the Creditor, jointly and severally with the Debtor, the repayment and
payment of any and all indebtedness or liability of the Debtor which is now or may at any time hereafter be due to the
Creditor and included within the scope of the indebtedness or liability described below. The Guarantor agrees that the
General Terms and Conditions for Credit Transactions and the terms of the relevant agreements concerning the
Guaranteed Obligations described in Item 2 of Paragraph 1 in Article 1 below shall apply te any and all performance of its
guarantee obligations hereunder (the “Guarantee Obligations”) and agrees to be bound by the following provisions (the

term “Creditor” shall include any other branch of the Bank located in Korea. The same shall apply hereinafter.).

Article 1. Establishment of Guarantee Obligations

The Guarantor undertakes to be liable for guarantee obligations as follows.

{1) Debtor: Name:
Address:

(2} Scope of the Guaranteed Obligations:

The Creditor explains to the Guarantor that the Guarantor has an option to choose cne of three different Kun-
Guarantee types about the scope of guaranteed obligations and then the Guarantor decides to secure the
obligation{including without limitation interest, penalty interest and other additicnal obiigations) arising out of

among three different Kun-Guarantee types.

1) Specific Kun-Guarantee @ Any and all obligations, debts and habilities of the Debtor to the Creditor, presently
existing or to be incurred hereinafter, arising out of, connected with or related to the banking transactions pursuant

to the following agreements:



Agreement dated

Agreement dated

2) Limited Kun-Guarantee ' Any and all obligations, debts and liabilities of the Debtor to the Creditor, presently
existing or to be incurred hereinafter, arising out of, connected with or related to the following transactions,

transaction

transaction

transaction

3) Comprehensive Kun-Guarantee @ Any and all cobligations, debts and liabilities of the Debtor to the Creditor,
presently existing or to be incurred hereinafter, arising out of, connected with or related to following transactions;
(0 loans against bills, discounting of bills, loans by deed, overdrafts, payment guarantees (including
debenture payment guarantees), sales of bonds, mutual savings transactions, lending of instruments and
securities, foreign exchange transactions and all other credit transactions
@ guarantee obligations under transactions that the Creditor makes with a third party in connection with
transactions as described in D above
@ obligations under promissory notes or checks that the Creditor acquires from a third party in connecticn

with transactions as described in @ above.

(3) Maximum Amount of Guarantee Qbligation ; Won

(4) Guarantee Period

The Creditor explains to the Guarantor that the Guarantor has an option to choose one of three different types to fix

the guarantee period and then the Guarantor decides to fix the guarantee period under [ ] type.

1) Specific Date : The guarantee period under this Agreement shall expire on

2) Automatically Fixed Date : The guarantee period under this Agreement shall not be finite but continuing:
provided that the Guarantor shall be able to fix the guarantee period by written notice to the Creditor after the
third anniversary of this Agreement. However, the expiry date of such guarantee period must be later than
fourteenth day from receipt of the notice by the Creditor. Otherwise, the expiry date of the guarantee period shall
be fourteenth day from the receipt of the notice by the Creditor. If the Guarantor has not notified the Creditor of
its intention to terminate the guarantee period, the guarantee pericd under this Agreement shall expire on the
fifth anniversary of this Agreement.

3) Future Fixed Date : The guarantee period under this Agreement shall not be finite but continuing; provided that
the Guarantor shall be able to fix the guarantee pericd by written notice to the Creditor after the third
anniversary of this Agreement. However, the expiry date of such guarantee period must be later than fourteenth
day from receipt of the notice by the Creditor. Otherwise, the expiry date of the guarantee period shall be

fourteenth day from the receipt of the notice by the Creditor.

2, The Guaranter shall not be liable for the obligations to the Creditor set forth in Items (2) of Paragraph 1 above tc the
extent such obligations are guaranteed by the feollowing institutions:

(1) Financial institutions under the 'Bank Act and any other special statutory banks;



(2) Credit Guarantee Fund under the Credit Guarantee Fund Act:

(3} Technology Credit Guarantee Fund under the [aw Concerning Financial Assistance for New Technology
Industry;

{4} Housing Finance Credit Guarantee Fund under the Law concerning Assistance for Housing Security and
Housing Fund for Workers; or

(5) Guarantee Insurance Corporation under the Insurance Business Act.

(6) Institutions issuing guarantee by entering into an agreement with banks

Article 2. Reduction in Maximum Amount of Guarantee Obligations
In case the scope of the Guaranteed Obligations is substantially reduced due to termination or release of the agreement
regarding the Guaranteed Obligations or any other reasouns, the Debtor or the Guarantor may request the Creditor to
reduce the maximum amount of Guarantee Obligations set forth in the preceding Paragraph 1 in proportion to the
reduction of the scope of the Guaranteed Obligations, and the Creditor shall promptly agree to such request and do all
necessary acts to effect such reduction; provided, the Creditor may reject the Debtor’s or the Guarantor’s such request of
:emed by the Creditor to he necessary for the purpose of protecting the Creditor’s right, and the reduction of the
maximum amount of the Guarantee Obligations shall be effective when the partied to this Agreement agree and record

such change on this Agreement.

Article 3. Limitation of Set-off

The validity and enforceability of this Guarantee shall not be affected by any set-off by the Debtor of the Guaranteed
Obligations against any deposits or other credit of the Debtor maintained with the Creditor, until the principal obligation
matures or the Guarantor should perform the guarantee obligation due to the lost of benefit of term in accordance with
Article 7 in General Terms and Conditions for Credit Transactions{for Company) or Article 8 in General Terms and
Conditions for Credit Transactions {(for Individual); Provided, in case of the corporate customer, the cccurrence of

Obligaticn to Repurchase Discounted Bills shall constitute the cause for the lost of benefit of term.

Article 4. Enforcement of Subrogation Rights
the Guarantor shall not exercise, prior to the Creditor, any right to which the Guarantor has succeeded by subrogation to
the Creditor as long as any obligations is owed by the Debtor to the Creditor. Even if the Guarantor exercises such rights

contemporaneously with the Creditor, the Guarantor shall be paid only after the Creditor is fully paid.

Article 5. Relations Between This Agreement and Other Guarantee an.d Security

1. Any guarantee or any other security offered by the Guarantor to secure the Guaranteed Obligations shall not be
affected by this guarantee unless otherwise agreed. If there is a maximum limit to the obligation secured by such
guarantee or offered security, the maximum limit of Guarantee QObligation under this Agreement shall be seemed to be
additional to such maximum limit of other guarantee or security. This Article shall apply mutatis mutandis to any other
additional guarantee or security to be offered by the Guarantor, separately from the guarantee or the security offered in
connection in with this Agreement.

2. In case that the Guarantor guarantees, and provides security for, a secured obligation contemporaneocusly in accordance
with the Creditor’s request in expectation of the reduction of value of collateral, the obligation hereunder shall,

notwithstanding ltem 1 above, be released to the extent that it is discharged if the Guarantor discharges a part or the



whole of either guarantee or security.

Article 6. Modification, Termination, Cancellation of Security

The Creditor may amend, terminate or release, as applicable, other guarantees or collateral securing any of the Debtor’s
obligations owed to the Creditor, if the Guarantor consents thereto or if the Creditor determines that the Guarantor’s
subrogation right will not be adversely affected by substitution of the existing security with another security with more
value or the guarantor with another guarantor with comparable financial resources or the release of the security or the

guarantee in proportion (o the partial payment of the guaranteed or secured obligations.

Article 7. Indemnification

Not with standing the Creditor’s right against the Debtor becomes invalid or not enforceable due to legal incapacity or

lack of corporate power of the Debtor to incur the debt or lack of authority or disability of the signatory to the transaction

agreement to represent or act for the Debtor, or for any other reascns that invalidate the Guaranteed Obligations, the

Guarantor shall continue to be obligated to perform its obligation hereunder and shall indemnify the Creditor against any
i all damages arising therefrom. All terms and conditions hereunder shall apply mutatis mutandis to the Guarantor’s

liability under this Article.

Article 8, Language
This Agreement shall be executed in the English language and the Korean language, In the event of any conflict between

the English version and the Korean version, the Korean version shall prevail.

Article 9. Special Conditions

The Guarantor : {seal)

® After reviewing the followings, the Guarantor fills in, in his own words, the table below at his own intention.

{(Example 1 : Received. 2 © Acknowledged. 3: Informed)

1. Does the Guarantor receive the General Terms and Conditions for

Credit Transactions and the copy of this Agreement? ]

2. Has the Guarantor been told about the material contents of the
General Terms and Conditions for Credit Transactions mentioned

above and this Agreement?

3. Has the Guarantor been informed from the Creditor the indebtedness

or Hability of the Debtor to the Creditor and existence of overdue

payment of the Debtor?




Bank Officer in Charge

Title :

Name

{seal)




Notice to Guarantor

Liability for each Security Type

- The guarantor agrees to guarantee the principal cbligations incurred by the principal obligor to the bank(the creditor)
jointly and severally with the principal obligor. Therefore, if the borrower fails to pay leans due and payable to the bank,
the bank is entitled to compel the guarantor to pay such principal obligations prior to making demands on the borrower

(e.g, compulsory foreclosure of the guarantor’s property).

Liability for Joint and Several Guarantee

—-“Guarantee for specific obligation” guarantees only obligations arising from a credit transaction with specified purpose
and amount. An extension of maturity roll-over of credit or replacement with another loan will discharge the guarantee.
-“Limited kun-guarantee™ guarantees, within the maximum guarantee amount, any obligations which are included within
the scope of specified obligations of the borrower outstanding at present (including obligations previously incurred and
outstanding at present} or to be incurred in the future. By granting this limited kun—-guarantee, the guarantor assumes
substantial liability to guarantee the borrower’s obligations. The specific guaranteed obligations may be described as

follows; ‘

0 Specific credit transaction with specified date of agreement (e.g., Agreement for Loans against Trade Bills dated

{date) )
® The extension of maturity is permitted; however, roll-over or replacement with another lean will discharge the

guarantee.

0 Credit transaction of a special type {e.g., Loans against trade bills)
® Extension of the maturity, roll-over and replacement with other credit of the same type is permitted, but

replacement with other credit of a different type will discharge the guarantee.

-“Comprehensive kun-guarantee” guarantees, within the maximum guarantee amount, any and ali obligations of the
borrower outstanding at present or to be incurred in the future without specifying the scope of such guaranteed
obligations. Therefore, by granting a comprehensive kun-guarantee, the guarantor assumes an extensive Hability,

(Note) An executive officer of a company may guarantee the company’s obligations only in the form of “guarantee for

specific obligation™ or “limited kun—-guarantee”

Guarantor’s Signature

-If you have any questions about the scope of guaranteed cbligations, guarantee period. etc. after carefully reading the
entire content of the relevant agreement, please contact the bank's office in charge of credit. If you determine that the
agreement accurately expresses your intentions, please enter an amount (maximum amount of guaranteed indebtedness)
on the relevant agreement (a letter of guarantee or an agreement) in your handwriting or confirm the amount on the

relevant agreement, and be sure to set your hand and affix vour seal thereon,

Delivery a Copy of Kun—-Mortgagor Agreement

~ After executing the kun-pledge agreement, you may request a copy thereof from the officer in charge.



