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Agreement on Renegotiation of Shipping Documents And/Or Export Bills

20

— k]

Requesting Bank : Renegotiating Bank :

The Hongkong and Shanghai Banking Corporation Limited.

Seoul Branch

(seal) (seal)

(Party A) (Party B)

Verified

This Agreement 15 entered into hy and between [o) (“Pasty A™) and The Hongkong and Shanghai Banking Corporation Limited. Seoul Branch (*Party
B7) in connection with Party B's renegotiation of shipping documents and/or export bills at the request of Party A in accordance with the terms and
conditions sct forth below,

ARTICLE1  Rencgotiation of Shipping Documents and/or Export Bills

Party A shall submit 10 Party B a renegotiation application form(cover leticr), togcther with a complete set of documents relating to shipping
documents and/or cxport bilis thereto

At the request of Party A. Party B shall pay the 'rcnegmialcd amount in an account designated by Party A within three (3) business days from
submilting such application. However, in case a defect is being remedied. it shall be deposited within three (3) busincss days from the date
the defect 15 cured, or i casc of individual arrangemcents with the cxporter, in accordance with such arrangements.

it a detect 15 discovered m shipping documents and/or export bills that are subject to rencgotiation, Party A shall submit a Letier of
(uaranice to Panty B

ARTICLE2  Authenticities of Shipping Documents and/or Export Bills

Party A shall warrant that shipping documents and/or cxpon bills to be rencgotiated by Party B under this Agreement are sufficient.,
accurate, genuine, and effective (or such shipping documents and/or export bills to be renegotiated in the future shalt be sufficient,
accurate. genvine and efiective). and are fully in conformity with those terms and conditions of relevant letter(s) of credit. expnn
agreement(s). or service contract(s)  Upon confirmation. Party B may determine whether ta renegotiate relevant shipping documcnls
and/or export bills, but shall not be obligated 10 confirm such shipping documents and/or export bills with respect to Party A, provided
howcever. this Paragraph shall not be applicablc to cach subparagraph of Article 4 (2)

Paity A shall warrant to Party B that relevant letters of credit related 1o renegotition are genuine and valid, and shall be responsible fur

such warranty.

ARTICLE3  Designation of the Correspondent Bank and Delivery Method
The correspondent bank and a method of delivery of shipping documents and/or export bills shall be determined in accordance with the terms
and conditions of relevant letterts) of credit, export agreement(s) or service contract(s). However, if deemed ncccssary. Party B may sclect
other banks as correspondent bank and methods that are not specitied in the relevant letters of credit. Party A shall indemnify Party B for any
losses incurred by Party B as a result of Party B’s selection of other delivery method, unless such losses are due to Party B's wiliful misconduct
or gross negligence.

ARTICLE 4  Repurchase Obligation

1
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Party A shall repurchase without delay at the request of Party B rclevant shipping documents and/or export bills in the face amount of

such shipping documents and/or export bills if the issuing bank refuses to accept it or (o pay the amount, or if payment or remttance 1s

prohibited under applicable laws of the place of payment in relation to relevant shipping documents and/or cxport bills rencgotiated by

Party B. wrespective of the maturity daic or compliance with the requirements of shipping documents and/or expont bills and except for

any case under cach subparagraph of Article 4(2).

Party A's obligation to repurchasc shall be exempt from the following cascs:

- In case that Party A requests for collection 1o Party B and, without Pasty A’s consent, Party B purchases and makes advance
payment prior to payment by the issuing (or confinming) bank and reccives notice of refusal of acceptance or payment from the
1ssuing (or confirming) bank after such advance payment;



- In case that Party B confirmed the relevant lctter of credits; provided however, it shall not apply to the casc that Party B does not
have a duty as the confirming bank due to discrepancies in documents;
- Incase that Party B makes advance payment in accordance with Forfaiting or with Limited Recourse Discounting between Party
B and the beneficiary of the relevant letter of credits.
3. Parly A shall bear the default intercst, fecs, and other costs incurred in connection with Paragraph | and shall reimburse Party B at ifs
requests,
4 Party B may exercise any and all rights related to export bills, shipping documents and export goods until Partty A performs its
abligations specified in Paragraph | or Paragraph 3.
In connection with Paragraph | and Paragraph 3, Party B shall take any necessary measures against correspondent banks (except the
Head Office or other branches of Party B) as requested by Party A for the purposes of collection with respect to shipping documents
and/or export hills.  Party A shall pay in advance relating 1o any and all costs or expenses to he incurred by Panty B due to such

o

mcasures.

ARTICLE S  Return of Shipping Ducuments and/or Export Bills
Upon Party A’ performing ats obligations under Article 4, Party B shall return to Paity A relevant shipping documents and/or expont
biils: provided. however, Party B shall not be obligated to retum such shipping documents andfor export bills to Party A in the cvent that
Party B is unable to retum the shipping documents and/or export bills due 1o reasons not attributable to Party B. such as refusal by the
relevant correspondent bank(s) 1o return such shipping documents andfor expon bills,

ARTICLE 6 Protest

1. Party A hereby waives prowesi with respect to shipping documents andfor expont bills (or other legal formalities required 1o be taken
under applicable forcign laws in licu of the protest)ithe “Protest™), unless Parly A requires, expressly in writing, that a Protest shali he
made Party A shall pay in advance to Party B any and all costs and expenses related to or arising from such Protest that 1s required 1o
be pard or incurred by Party B
Party B shall not be held responsible if a Protest 1s not made, notwithstanding Party B's instruction to the correspondent banks ta make
a Protest at the request of Pany A.. ,
3. In the event that Party B deems it necessary to profect its rights, including, without limitation, recoursc rights, Party B may make a

Protest at Party A's expense. even in the event the Protest has been waived by Party A.

4 For purposc of this Agrcement, the exceuted Protest shall be deemed legal and valid under the laws of the place where 1t 1s made

N

ARTICLE 7 Fees and Default Interest

1 Party B shall notify Party A of its fee structure relating to the transaction concerned at the time of the execution of the Agreement. and
the changed fee structure as amended from time 1o ime shall be notified in witing,

2 Party A may pay 1o an account designated by Party B within the time limil as agreed by the parties hereto i accordance with the fee
stiucture notitied by Party B (commission i liew of exchange, transit interest, Courier charge, cable charege. etc ). or Party B may pay
the renegotiated amount to Party A after deducting such fees trom it as agreed with Party A.

3. If acceptance or payment ts made afier the due course following the rencgotiation of such shipping documents and/or export hills,
Party A shall at the request of Party B pay the defauil mterest at the applicable transit interest rate to Party B.

ARTICLE S Business Cooperation
Where Parly A repurchases the shipping documents andior the export bills under Article 4 or pays default nterest under Article 7. Farty 4
may request Party to take measures, including legal achons necessary for the collection of the shipping documents andfor the export bulls o
the default imterest. agamnst the relevant issuing bank. correspondent bank(s). payment obligor and/or other party obligated 1v pay the amount
of the shipping documents and/or the export bills(except for the head office or other branches of Party B) Party A shall pay i advance am
and all costs and expenses necessary tor any such actions

ARVICLEY  Branch
For the purpose of this Agreement (except Article 4(S) and Article 8), Party B's branches that are operating in other countries shall he
decemed to be a separate bank

ARFICLE 10 No Waiver
The rights that Party B acquires under this Agreement shall be added to, and shall not affect the rights that Purty B may have by operation o!
law

ARTICLE 11 Misceltaneous
t Any matter not provided for in this Agreement <hall be governed by Korean law snd the customs and practices of hanks in
Korea

"~

This Agreement shall remain in full force and effec unless terminated in writing by either pary 30 days before the expiry date of this
Agreement. Notwithstanding such termination, this Agreement shall be vatid and applicable on all owstanding transactions until fully
discharged.

ARTICLE 12 Severability
Any provision of this Agreement which is prohibited or unenforceable under applicable law shall be ineffective to the extent
of'such prohibition or unenforccability without invalidating the remaining provisions hercof.



